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February 12, 2025 

Board of Supervisors 
FRERC Community Development District 

Dear Board Members: 

The Board of Supervisors of the FRERC Community Development District will hold a Public Hearing 
and Regular Meeting on February 19, 2025 at 10:00 a.m., at Ocoee City Hall, 1 Bluford Avenue, Ocoee, 
Florida 34761. The agenda is as follows: 

1. Call to Order/Roll Call 

2. Public Comments 

3. Administration of Oath of Office to Newly Elected Supervisors [Seats 3, 4, 5] (the following to 
be provided under separate cover) 

A. Guide to Sunshine Amendment and Code of Ethics for Public Officers and Employees 

B. Membership, Obligations and Responsibilities 

C. Sample Form 1: Statement of Financial Interests/Instructions 

D. Form 8B – Memorandum of Voting Conflict 

4. Consideration of Resolution 2025-07, Canvassing and Certifying the Results of the 
Landowners’ Election of Supervisors Held Pursuant to Section 190.006(2), Florida Statutes, 
and Providing for an Effective Date 

5. Consideration of Resolution 2025-08, Electing and Removing Officers of the District, and 
Providing for an Effective Date 

6. Public Hearing on Adoption of Fiscal Year 2024/2025 Budget 

 A. Proof/Affidavit of Publication  

 B. Consideration of Resolution 2025-09, Relating to the Annual Appropriations and 
Adopting the Budget for the Fiscal Year Beginning October 1, 2024 and Ending 
September 30, 2025; Authorizing Budget Amendments; and Providing an Effective 
Date 

7. Consideration of Resolution 2025-10, Declaring Special Assessments to Fund the Proposed 
Budget(s) for FY 2025 Pursuant to Chapters 170, 190 And 197, Florida Statutes; Setting Public 
Hearing; Addressing Publication; Addressing Severability; and Providing an Effective Date 

ATTENDEES: 
Please identify yourself each 
time you speak to facilitate 
accurate transcription of 
meeting minutes. 
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8. Acceptance of Unaudited Financial Statements as of December 31, 2024 

9. Approval of Minutes 

 A.   October 30, 2024 Special Meeting  

 B.  November 25, 2024 Landowners’ Meeting  

10. Staff Reports 

 A. District Counsel: Kutak Rock LLP 

• Discussion: Foreclosure Litigation Status and any Related Board Action Items 

 B. District Engineer: Terra-Max Engineering, Inc. 

• Infrastructure Goal 

• Certificate of Completion 

 C. District Manager: Wrathell, Hunt and Associates, LLC 

• NEXT MEETING DATE: March 19, 2025 at 10:00 AM  

o QUORUM CHECK 

SEAT 1 BARRY RADOLAN  IN PERSON  PHONE  NO 

SEAT 2 JAMES LAVIGNE  IN PERSON  PHONE  NO 

SEAT 3 DEANNA SNITKO  IN PERSON  PHONE  NO 

SEAT 4 JENNIFER STAFFORD  IN PERSON  PHONE  NO 

SEAT 5 MIKE RUMER  IN PERSON  PHONE  NO 

11. Board Members’ Comments/Requests 

12. Public Comments 

13. Adjournment 

Should you have any questions or concerns, please do not hesitate to contact me directly at (904) 
295-5714. 

Sincerely, 

Ernesto Torres 
District Manager 

FOR BOARD MEMBERS AND STAFF TO ATTEND BY TELEPHONE 
CALL-IN NUMBER: 1-888-354-0094 

PARTICIPANT PASSCODE: 782 134 6157 
 

□ □ □ 

................................................................................. : : 
i --------------------------- i : : : : 
: .............................................................................. j 
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RESOLUTION 2025-07 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE FRERC COMMUNITY 
DEVELOPMENT DISTRICT CANVASSING AND CERTIFYING THE RESULTS OF THE 
LANDOWNERS’ ELECTION OF SUPERVISORS HELD PURSUANT TO SECTION 
190.006(2), FLORIDA STATUTES, AND PROVIDING FOR AN EFFECTIVE DATE. 

 
WHEREAS, the FRERC Community Development District (“District”) is a local unit of 

special-purpose government created and existing pursuant to Chapter 190, Florida Statutes, 
being situated entirely within the Orange County, Florida; and 
 

WHEREAS, pursuant to Section 190.006(2), Florida Statutes, a landowners’ meeting is 
required to be held within 90 days of the District’s creation and every two (2) years following the 
creation of the District for the purpose of electing supervisors of the District; and 
 

WHEREAS, such landowners’ meeting was held on November 25, 2024, at which the 
below recited persons were duly elected by virtue of the votes cast in their favor; and 
 

WHEREAS, the Board of Supervisors of the District, by means of this Resolution, desire to 
canvass the votes and declare and certify the results of said election. 
 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE 
FRERC COMMUNITY DEVELOPMENT DISTRICT: 

 
 1. ELECTION RESULTS.  The following persons are found, certified, and declared to 
have been duly elected as Supervisors of and for the District, having been elected by the votes 
cast in their favor as shown: 

BOARD OF SUPERVISORS SEAT VOTES 

Deanna Snitko Seat 3 83 Votes 

Jennifer Stafford Seat 4 83 Votes 

Mike Rumer Seat 5 80 Votes 

 
2. TERMS.  In accordance with Section 190.006(2), Florida Statutes, and by virtue of 

the number of votes cast for the Supervisors, the above-named persons are declared to have 
been elected for the following term of office: 

 

BOARD OF SUPERVISORS SEAT TERM OF OFFICE 

Deanna Snitko Seat 3 4-Year Term 

Jennifer Stafford Seat 4 4-Year Term 

Mike Rumer Seat 5 2-Year Term 

 
 

 
 
 
 

 



3. EFFECTIVE DATE.  This resolution shall become effective immediately upon its 
adoption. 
 

PASSED AND ADOPTED this 19th day of February, 2025.  
 
 
Attest: 
 
 
 
 
             
Secretary/Assistant Secretary 

 
FRERC COMMUNITY DEVELOPMENT 
DISTRICT 
 
 
      
            
Chair/Vice Chair, Board of Supervisors 
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RESOLUTION 2025-08 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE FRERC 
COMMUNITY DEVELOPMENT DISTRICT ELECTING AND 
REMOVING OFFICERS OF THE DISTRICT AND PROVIDING FOR AN 
EFFECTIVE DATE. 

 
 WHEREAS, the FRERC Community Development District (the “District”) is a local unit of 
special-purpose government created and existing pursuant to Chapter 190, Florida Statutes; and  
 
 WHEREAS, the District’s Board of Supervisors desires to elect and remove Officers of the 
District. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF FRERC COMMUNITY DEVELOPMENT DISTRICT 
THAT: 

 

 SECTION 1. The following is/are elected as Officer(s) of the District effective February 
19, 2025: 
 

 is elected Chair 

 is elected Vice Chair 

 is elected Assistant Secretary 

 is elected Assistant Secretary 

 is elected Assistant Secretary 

  
SECTION 2. The following Officer(s) shall be removed as Officer(s) as of February 19, 

2025: 
 

Giovanna Gutierrez  Assistant Secretary  

Craig Shadrix  Assistant Secretary 
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SECTION 3.  The following prior appointments by the Board remain unaffected by this 
Resolution: 

 

Craig Wrathell is Secretary 

Ernesto Torres is Assistant Secretary 

Craig Wrathell is Treasurer 

Jeff Pinder is Assistant Treasurer 

PASSED AND ADOPTED THIS 19TH DAY OF FEBRUARY, 2025. 
 
ATTEST:  FRERC COMMUNITY DEVELOPMENT 

DISTRICT 
 
 
 
________________________________  ________________________________ 
Secretary/Assistant Secretary    Chair/Vice Chair, Board of Supervisors 
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Published Daily in 
Orange, Seminole, Lake, Osceola & Volusia Counties, Florida 

Sold To: 
FRERC CDD - CU80052139 
2300 Glades Rd, Ste 410W 
Boca Raton, FL 33431-8556 

Bill To: 
FRERC CDD - CU80052139 
2300 Glades Rd, Ste 410W 
Boca Raton, FL 33431-8556 

    State Of Florida 
County Of Orange 

Before the undersigned authority personally 
appeared 
Rose Williams, who on oath says that he or 
she is a duly authorized representative of the 
ORLANDO SENTINEL, a DAILY 
newspaper published in ORANGE County, 
Florida; that the attached copy of 
advertisement, being a Legal Notice in: 

The matter of  11150-Public Hearing Notice 
Was published in said newspaper by print in 
the issues of, or by publication on the 
newspaper¶s website, if authorized on Jan 30, 
2025; Feb 06, 2025. 

Affiant further says that the newspaper 
complies with all legal requirements for 
publication in Chapter 50, Florida Statutes. 

Rose Williams 

Sworn to and subscribed before me on this 7 day of February, 2025, 
by above Affiant, who is personally known to me (X) or who has produced identification ( ). 

Signature of Affiant       Name of Affiant 

Signature of Notary Public 

Name of Notary, Typed, Printed, or Stamped 

7753588 

Orlando Sentinel 
- ------ MEDIA GROUP 



7753588 

Orlando Sentinel 
-------- MEDIA GROUP 

FRERC COMMUNITY DEVROPMENT DISTRICT 
NOTI CE OF PUBLIC HEARI NG TO 
CONSI DER THE A DOPTI ON OF THE 
FISCAL YEAR 202412025 BUDGETS; 
A ND NOTI CE OF REGULAR BOARD 
OF SUPERV ISORS' M EETI NG. 

The Board of Super visors ("Board") of 
the F RERC Community Development 
Distri ct ("Dist rict") will hold a public 
hear ing on Februar y 19, 2025 at 10:00 
a.m., at Ocoee Cit y Hall, 1 Bluford Ave, 
Ocoee Flor ida 34761 for the purpose of 
hearing comments and obf ections on 
the adoptfon of t he proposed budget s 
("Proposed Budget ") of the Dlst rlct 
for t he fiscal year begfnning October 
1, 2024 md ending September 30, 2025 
("F iscal Year 202412025") . A regu lar 
board meetfng of t he Dfst r fct will also 
be held at that time where the Board 
may consider any other business that 
mav properl y come before it. A copy 
of t he agenda and Proposed Budget 
mav be obtained at the offices of the 
Distri ct Manager, c/o Wrathel I, Hunt 
S. Associat es, LLC, 2300 Glades Road, 
Suite 41 OW, Boca Raton, F lorlda 33431, 
561-571.0010 ("Dist ric t Manager 's 
Office"), during normal business hours, 
or by vi siting the Dist r fct's websft e cit 
https:/lwww.frerccdd.net/ . 

The publ ic hearing and meet ing are 
open to t he public and wil I be conducted 
fn accordance with the provislons of 
Florida law. The pub I fc hearing and 
meeting may be continued to a dc1te, 
t ime, cInd place to be specified on the 
record cit t he meet ing. There may be 
occasions when Board Supervfsors 
or Dfst rfct St aff may part icipate by 
speaker telephone. 

A ny person requiring special 
accommodat ions at t hfs meet ing 
because of a disability or physical 
impairment should cont act t he Dist rict 
Manager 's Office at least fortY-eight 
(A8) hours prfor to the meet ing. If you 
are hear fng or speech fmpalred, please 
contact t he Florida Relay Ser vi ce by 
dlc,llng 7-1-1 , or 1-800-955-S771 (TTY ) 
I 1-SOQ.955-S770 (Voice), f or aid in 
contact ing t he Dfst rlct Manager 's 
Offi ce. 

Each person who decides to appeal 
any declsfon made by the Bocird with 
respect to any matter considered 
at the publ ic hearing or meetfng ls 
advised that per son w il I need a record 
of proceedings and that accordfng ly, 
the person may need t o ensure that 
a verbatim record of the proceedings 
fs mode, including the test imony and 
evfdence upon which such appeal fs to 
be based . 

Craig Wrathel I 
Distri ct Manager 
1/31J/'2025 2/06/2025 7753538 
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RESOLUTION 2025-09 
 

THE ANNUAL APPROPRIATION RESOLUTION OF THE FRERC COMMUNITY 
DEVELOPMENT DISTRICT (“DISTRICT”) RELATING TO THE ANNUAL 
APPROPRIATIONS AND ADOPTING THE BUDGET FOR THE FISCAL YEAR 
BEGINNING OCTOBER 1, 2024 AND ENDING SEPTEMBER 30, 2025; AUTHORIZING 
BUDGET AMENDMENTS; AND PROVIDING AN EFFECTIVE DATE. 

 
 WHEREAS, the District Manager has submitted to the Board of Supervisors (“Board”) of 
the FRERC Community Development District (“District”) proposed budget (“Proposed Budget”) 
for the fiscal year beginning October 1, 2024 and ending September 30, 2025 (“Fiscal Year 
2024/2025”) along with an explanatory and complete financial plan for each fund of the District, 
pursuant to the provisions of Section 190.008(2)(a), Florida Statutes; and 
 
 WHEREAS, at least sixty (60) days prior to the adoption of the Proposed Budget, the 
District filed a copy of the Proposed Budget with the local governing authorities having 
jurisdiction over the area included in the District pursuant to the provisions of Section 
190.008(2)(b), Florida Statutes; and 
 
 WHEREAS, the Board set a public hearing thereon and caused notice of such public 
hearing to be given by publication pursuant to Section 190.008(2)(a), Florida Statutes; and 
 

WHEREAS, the District Manager posted the Proposed Budget on the District’s website at 
least two days before the public hearing; and  

 
 WHEREAS, Section 190.008(2)(a), Florida Statutes, requires that, prior to October 1st of 
each year, the Board, by passage of the Annual Appropriation Resolution, shall adopt a budget 
for the ensuing fiscal year and appropriate such sums of money as the Board deems necessary to 
defray all expenditures of the District during the ensuing fiscal year; and 
 
 WHEREAS, the District Manager has prepared a Proposed Budget, whereby the budget 
shall project the cash receipts and disbursements anticipated during a given time period, 
including reserves for contingencies for emergency or other unanticipated expenditures during 
the fiscal year. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE 
FRERC COMMUNITY DEVELOPMENT DISTRICT: 

 
 SECTION 1. BUDGET 
 

a.  The Board has reviewed the Proposed Budget, a copy of which is on file with the 
office of the District Manager and at the District’s Local Records Office, and hereby 
approves certain amendments thereto, as shown in Section 2 below. 



 

 

b.  The Proposed Budget, attached hereto as Exhibit A, as amended by the Board, is 
hereby adopted in accordance with the provisions of Section 190.008(2)(a), 
Florida Statutes (“Adopted Budget”), and incorporated herein by reference; 
provided, however, that the comparative figures contained in the Adopted Budget 
may be subsequently revised as deemed necessary by the District Manager to 
reflect actual revenues and expenditures. 

 
c.  The Adopted Budget, as amended, shall be maintained in the office of the District 

Manager and at the District’s Local Records Office and identified as “The Budget 
for the FRERC Community Development District for the Fiscal Year Ending 
September 30, 2025.” 

 
d. The Adopted Budget shall be posted by the District Manager on the District’s 

official website within thirty (30) days after adoption and shall remain on the 
website for at least 2 years.   

 
 SECTION 2. APPROPRIATIONS 
 
 There is hereby appropriated out of the revenues of the District, for Fiscal Year 
2024/2025, the sum of $2,321,555 to be raised by the levy of assessments and/or otherwise, 
which sum is deemed by the Board to be necessary to defray all expenditures of the District 
during said budget year, to be divided and appropriated in the following fashion: 
 

TOTAL GENERAL FUND   $   277,449 
 

 DEBT SERVICE FUND – SERIES 2020  $2,044,106 
 

TOTAL ALL FUNDS    $2,321,555 
  
 SECTION 3. BUDGET AMENDMENTS 
 
 Pursuant to Section 189.016, Florida Statutes, the District at any time within Fiscal Year 
2024/2025, or within 60 days following the end of the Fiscal Year 2024/2025, may amend its 
Adopted Budget for that fiscal year as follows: 
 

a. A line-item appropriation for expenditures within a fund may be decreased or 
increased by motion of the Board recorded in the minutes, and approving the 
expenditure, if the total appropriations of the fund do not increase. 

 
b. The District Manager or Treasurer may approve an expenditure that would 

increase or decrease a line-item appropriation for expenditures within a fund if 
the total appropriations of the fund do not increase and if either (i) the aggregate 
change in the original appropriation item does not exceed the greater of $15,000 



 

 

or 15% of the original appropriation, or (ii) such expenditure is authorized by 
separate disbursement or spending resolution. 

 
c. Any other budget amendments shall be adopted by resolution and consistent with 

Florida law. 
 
 The District Manager or Treasurer must ensure that any amendments to the budget under 
paragraph c. above are posted on the District’s website within 5 days after adoption and remain 
on the website for at least 2 years.   
 

SECTION 4.  EFFECTIVE DATE.  This Resolution shall take effect immediately upon 
adoption.  
 

PASSED AND ADOPTED THIS 19TH DAY OF FEBRUARY, 2025.  
 
ATTEST:      FRERC COMMUNITY DEVELOPMENT 

DISTRICT 
 
 
              
Secretary/Assistant Secretary    Chair/Vice Chair, Board of Supervisors 
 
 
 
 
Exhibit A:  Fiscal Year 2024/2025 Budget 
  



 

 

Exhibit A 
Fiscal Year 2024/2025 Budget 
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Amended
Budget

FY 2024

Actual
through

3/31/2024

Projected
Through 

9/30/2024

Total
Actual &
Projected

Proposed
Budget

FY 2025
REVENUES
Off-roll assessment levy -$              -$              -$              -$                  277,449$  

Total revenues -                -                -                -                    277,449    

EXPENDITURES
Professional & administration
Supervisors -                -                -                -                    6,000        
FICA -                -                -                -                    459           
District engineer -                -                -                -                    3,500        
District counsel 5,171        3,157        2,014        5,171            35,000      
Legal litigation/foreclosure 141,791    3,072        138,719    141,791        150,000    
District management 48,000      24,000      24,000      48,000          48,000      
Printing & binding 500           250           250           500               500           
Legal advertising 885           234           651           885               2,500        
Postage 29             -                29             29                 500           
Accounting & assessment rolls

Series 1 Bond DSF 7,500        3,750        3,750        7,500            7,500        
Dissemination agent

Series 1 bond 3,000        1,500        1,500        3,000            3,000        
Trustee -                

Series 1 bond 3,750        3,750        -                3,750            4,500        
Arbitrage rebate calculation -                

Series 1 bond 750           750           -                750               750           
Audit 6,500        6,500        -                6,500            6,500        
Insurance - GL, POL 6,076        6,076        -                6,076            6,000        
Miscellaneous- bank charges 322           142           180           322               600           
Website

Hosting & development 705           705           -                705               705           
ADA compliance 210           210           -                210               210           

Annual district filing fee 175           175           -                175               175           
Office supplies -                -                -                -                    500           
Contingencies 20,000      -                20,000      20,000          -                
Property tax 527           527           -                527               550           

Total expenditures 245,891    54,798      191,093    245,891        277,449    

Excess/(deficiency) of revenues
over/(under) expenditures (245,891)   (54,798)     (191,093)   (245,891)       -                

OTHER FINANCING SOURCES/USES
Transfers in (default funding) 241,905    -                241,905    241,905        -                

Total other financing sources 241,905    -                241,905    241,905        -                
Net change in fund balances (3,986)       (54,798)     50,812      (3,986)           -                

Fund balances - beginning 3,986        3,986        (50,812)     3,986            -                
Fund balances - ending -$              (50,812)$   -$              -$                  -$              

FRERC
COMMUNITY DEVELOPMENT DISTRICT 

GENERAL FUND BUDGETS
FISCAL YEAR 2025

Fiscal Year 2024

1



EXPENDITURES
Supervisors 6,000$       

Statutorily set at $200 per Supervisor for each meeting of the Board of Supervisors not to
exceed $4,800 for each fiscal year. 

FICA 459            
As per federal law, this expenditure is currently 7.65% of gross  wages.

District engineer 3,500         
The District engineer will provide engineering, consulting and construction services to the
District while crafting solutions with sustainability for the long-term interests of the community
while recognizing the needs of government, the environment and maintenance of the District's
facilities. 

District counsel 35,000       
General counsel and legal representation, which includes issues relating to public finance,
public bidding, rulemaking, open meetings, public records, real property dedications,
conveyances and contracts.

Legal litigation/foreclosure 150,000     
District management 48,000       

Wrathell, Hunt and Associates, LLC specializes in managing special districts in the State of
Florida by combining the knowledge, skills and experience of a team of professionals to ensure
compliance with all governmental requirements of the District, develops financing programs,
administers the issuance of tax exempt bond financings and operates and maintains the assets
of the District.

Printing & binding 500            
Letterhead, envelopes, copies, agenda packages, etc.

Legal advertising 2,500         
The District advertises for monthly meetings, special meetings, public hearings, public bids, etc.
After bonds are issued, many of the required public hearings will be completed.

Postage 500            
Mailing of agenda packages, overnight deliveries, correspondence, etc.

Accounting & assessment rolls
Wrathell, Hunt and Associates, LLC, will perform the District's debt service fund accounting
function and administer the District’s lien book & the assessment collection process.

Series 1 Bond DSF 7,500         
Dissemination agent

The District must annually disseminate financial information in order to comply with the
requirements of Rule 15c2-12 under the Securities & Exchange Act of 1934.

Series 1 bond 3,000         
Trustee

Annual fees paid for services provided as trustee, paying agent and registrar.
Series 1 bond 4,500         

Arbitrage rebate calculation 750            
To ensure the District's compliance with all tax regulations, annual computations are necessary
to calculate the arbitrage rebate liability.

Audit 6,500         
The District is required to undertake an independent examination of its books, records and
accounting procedures each year. This audit is conducted pursuant to Florida State Law and
the Rules of the Auditor General.

FRERC
COMMUNITY DEVELOPMENT DISTRICT 

DEFINITIONS OF GENERAL FUND EXPENDITURES

2



FRERC
COMMUNITY DEVELOPMENT DISTRICT 

DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (continued)
Insurance - GL, POL 6,000         

The District carries general liability and public officials liability insurance. The limit of liability is
set at $1,000,000 for general liability and $1,000,000 for public officials liability.

Miscellaneous- bank charges 600            
Bank charges, automated AP routing and other miscellaneous expenses incurred during the
year.

Website
Hosting & development 705            
ADA compliance 210            

Annual district filing fee 175            
Annual fee paid to the Florida Department of Economic Opportunity.

Office supplies 500            

Property tax 550            
Total expenditures 277,449$   
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Adopted
Budget

FY 2024

Actual
through

3/31/2024

Projected
Through 

9/30/2024

Total
Actual &
Projected

Proposed
Budget

FY 2025
REVENUES
Off-roll assessment levy 2,040,707$  -$                -$                -$                   2,044,106$   
Interest -                  31,325         20,429        51,754           -                    

Total revenues 2,040,707    31,325         20,429        51,754           2,044,106     

EXPENDITURES
Debt service
Principal 465,000       465,000       -                  465,000         490,000        
Interest 1,563,341    787,921       -                  787,921         1,537,675     
Legal litigation -                  -                  81,794        81,794           -                    

Total debt service 2,028,341    1,252,921    81,794        1,334,715      2,027,675     

Excess/(deficiency) of revenues
over/(under) expenditures 12,366         (1,221,596)  (61,365)       (1,282,961)     16,431          

OTHER FINANCING SOURCES/(USES)
Transfers out (30,843)       (20,423)       (51,266)          -                    
Transfers out (default funding) -                  -                  (241,905)     (241,905)        -                    

Total other financing sources/(uses) -                  (30,843)       (262,328)     (293,171)        -                    

Net increase/(decrease) in fund balance 12,366         (1,252,439)  (323,693)     (1,576,132)     16,431          
Fund balance - beginning (unaudited) 3,302,340    2,087,039    834,600      2,087,039      510,907        
Fund balance - ending (projected) 3,314,706$  834,600$     510,907$    510,907$       527,338        

Use of fund balance
Debt service reserve balance (required) (2,044,106)    
Principal and Interest expense - November 1, 2025 (1,277,253)    
Projected fund balance surplus/(deficit) as of September 30, 2025 (2,794,021)$  

Fiscal Year 2024

FRERC
COMMUNITY DEVELOPMENT DISTRICT 

DEBT SERVICE FUND BUDGET - SERIES 2020
FISCAL YEAR 2025

4



 Principal  Coupon Rate  Interest  Debt Service 
 Bond

Balance 
11/01/24 490,000.00                  5.375% 775,421.88        1,265,421.88     28,005,000.00      
05/01/25 762,253.13        762,253.13        28,005,000.00      
11/01/25 515,000.00                  5.375% 762,253.13        1,277,253.13     27,490,000.00      
05/01/26 748,412.50        748,412.50        27,490,000.00      
11/01/26 545,000.00                  5.375% 748,412.50        1,293,412.50     26,945,000.00      
05/01/27 733,765.63        733,765.63        26,945,000.00      
11/01/27 575,000.00                  5.375% 733,765.63        1,308,765.63     26,370,000.00      
05/01/28 718,312.50        718,312.50        26,370,000.00      
11/01/28 605,000.00                  5.375% 718,312.50        1,323,312.50     25,765,000.00      
05/01/29 702,053.13        702,053.13        25,765,000.00      
11/01/29 640,000.00                  5.375% 702,053.13        1,342,053.13     25,125,000.00      
05/01/30 684,853.13        684,853.13        25,125,000.00      
11/01/30 670,000.00                  5.375% 684,853.13        1,354,853.13     24,455,000.00      
05/01/31 666,846.88        666,846.88        24,455,000.00      
11/01/31 710,000.00                  5.375% 666,846.88        1,376,846.88     23,745,000.00      
05/01/32 647,765.63        647,765.63        23,745,000.00      
11/01/32 745,000.00                  5.375% 647,765.63        1,392,765.63     23,000,000.00      
05/01/33 627,743.75        627,743.75        23,000,000.00      
11/01/33 785,000.00                  5.375% 627,743.75        1,412,743.75     22,215,000.00      
05/01/34 606,646.88        606,646.88        22,215,000.00      
11/01/34 830,000.00                  5.375% 606,646.88        1,436,646.88     21,385,000.00      
05/01/35 584,340.63        584,340.63        21,385,000.00      
11/01/35 875,000.00                  5.375% 584,340.63        1,459,340.63     20,510,000.00      
05/01/36 560,825.00        560,825.00        20,510,000.00      
11/01/36 920,000.00                  5.375% 560,825.00        1,480,825.00     19,590,000.00      
05/01/37 536,100.00        536,100.00        19,590,000.00      
11/01/37 970,000.00                  5.375% 536,100.00        1,506,100.00     18,620,000.00      
05/01/38 510,031.25        510,031.25        18,620,000.00      
11/01/38 1,020,000.00               5.375% 510,031.25        1,530,031.25     17,600,000.00      
05/01/39 482,618.75        482,618.75        17,600,000.00      
11/01/39 1,075,000.00               5.375% 482,618.75        1,557,618.75     16,525,000.00      
05/01/40 453,728.13        453,728.13        16,525,000.00      
11/01/40 1,135,000.00               5.375% 453,728.13        1,588,728.13     15,390,000.00      
05/01/41 423,225.00        423,225.00        15,390,000.00      
11/01/41 1,195,000.00               5.500% 423,225.00        1,618,225.00     14,195,000.00      
05/01/42 390,362.50        390,362.50        14,195,000.00      

FRERC
COMMUNITY DEVELOPMENT DISTRICT 

SERIES 2020 AMORTIZATION SCHEDULE

5



 Principal  Coupon Rate  Interest  Debt Service 
 Bond

Balance 

FRERC
COMMUNITY DEVELOPMENT DISTRICT 

SERIES 2020 AMORTIZATION SCHEDULE

11/01/42 1,260,000.00               5.500% 390,362.50        1,650,362.50     12,935,000.00      
05/01/43 355,712.50        355,712.50        12,935,000.00      
11/01/43 1,330,000.00               5.500% 355,712.50        1,685,712.50     11,605,000.00      
05/01/44 319,137.50        319,137.50        11,605,000.00      
11/01/44 1,405,000.00               5.500% 319,137.50        1,724,137.50     10,200,000.00      
05/01/45 280,500.00        280,500.00        10,200,000.00      
11/01/45 1,480,000.00               5.500% 280,500.00        1,760,500.00     8,720,000.00        
05/01/46 239,800.00        239,800.00        8,720,000.00        
11/01/46 1,560,000.00               5.500% 239,800.00        1,799,800.00     7,160,000.00        
05/01/47 196,900.00        196,900.00        7,160,000.00        
11/01/47 1,650,000.00               5.500% 196,900.00        1,846,900.00     5,510,000.00        
05/01/48 151,525.00        151,525.00        5,510,000.00        
11/01/48 1,740,000.00               5.500% 151,525.00        1,891,525.00     3,770,000.00        
05/01/49 103,675.00        103,675.00        3,770,000.00        
11/01/49 1,835,000.00               5.500% 103,675.00        1,938,675.00     1,935,000.00        
05/01/50 53,212.50          53,212.50          1,935,000.00        
11/01/50 1,935,000.00               5.500% 53,212.50          1,988,212.50     -                            

Total 28,495,000.00             25,856,115.72   54,351,115.72   

6
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RESOLUTION 2025-10 

[170 DECLARING RESOLUTION - FY 2025 O&M ASSESSMENTS] 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE FRERC CDD 
COMMUNITY DEVELOPMENT DISTRICT DECLARING SPECIAL ASSESSMENTS TO 
FUND THE PROPOSED BUDGET(S) FOR FY 2025 PURSUANT TO CHAPTERS 170, 
190 AND 197, FLORIDA STATUTES; SETTING PUBLIC HEARING; ADDRESSING 
PUBLICATION; ADDRESSING SEVERABILITY; AND PROVIDING AN EFFECTIVE 
DATE. 

WHEREAS, for the fiscal year beginning October 1, 2024, and ending September 30, 2025 
(“FY 2025”), the District Manager prepared and submitted to the Board of Supervisors (“Board”) 
of the FRERC CDD Community Development District (“District”) budget(s) attached hereto as 
Exhibit A, which the Board subsequently approved (“Budget”); and 

WHEREAS, it is in the best interest of the District to fund the administrative and 
operations services (together, “Services”) set forth in the Budget by levy of special assessments 
pursuant to Chapters 170, 190, and 197, Florida Statutes (“O&M Assessments”), as set forth in 
the preliminary assessment roll included within the Proposed Budget; and 

WHEREAS, the District hereby determines that benefits would accrue to the properties 
within the District, as outlined within the Budget, in an amount equal to or in excess of the O&M 
Assessments, and that such O&M Assessments would be fairly and reasonably allocated as set 
forth in the Budget; and 

WHEREAS, the Board has considered the proposed O&M Assessments, and desires to set 
the required public hearing thereon. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE 
FRERC CDD COMMUNITY DEVELOPMENT DISTRICT: 

1. DECLARING O&M ASSESSMENTS. The Budget, attached hereto as Exhibit 
A, is hereby approved for use in proceedings to levy and impose the O&M 
Assessments. Pursuant to Chapters 170, 190, and 197, Florida Statutes, the O&M 
Assessments shall defray the cost of the Services in the total estimated amounts set 
forth in the Proposed Budget. The nature of, and plans and specifications for, the 
Services to be funded by the O&M Assessments are described in the Budget and in 
the reports (if any) of the District Engineer, all of which are on file and available for 
public inspection at the office of the District Manager (“District Records Office”). The 
O&M Assessments shall be levied within the District on all benefitted lots and lands, 
and shall be apportioned, all as described in the Budget and the preliminary 
assessment roll included therein. The preliminary assessment roll is also on file and 
available for public inspection at the District Records Office. The O&M Assessments 
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shall be paid in one or more installment(s) pursuant to a bill issued by the District in 
November of this year, and pursuant to Chapter 170, Florida Statutes, or, 
alternatively, pursuant to the Uniform Method as set forth in Chapter 197, Florida 
Statutes.  

2. SETTING A PUBLIC HEARING. Pursuant to Chapters 170, 190, and 197, 
Florida Statutes, a public hearing on the O&M Assessments is hereby declared and set 
for the following date, time, and location: 

DATE: _________________________, 2025 
TIME: _________________________ 
LOCATION: _________________________ 

_________________________ 
_________________________ 

3. PUBLICATION OF NOTICE. Notice of the public hearing shall be published 
in the manner prescribed in Florida law. Additionally, the District shall cause this 
Resolution to be published once a week for a period of two (2) weeks in a newspaper 
of general circulation published in Orange County. 

4. SEVERABILITY. The invalidity or unenforceability of any one or more 
provisions of this Resolution shall not affect the validity or enforceability of the 
remaining portions of this Resolution, or any part thereof. 

5. EFFECTIVE DATE. This Resolution shall take effect immediately upon 
adoption. 

PASSED AND ADOPTED THIS 19TH DAY OF FEBRUARY, 2025. 

ATTEST: FRERC COMMUNITY DEVELOPMENT DISTRICT 

_____________________________ 
Secretary/Assistant Secretary Chair/Vice Chair, Board of Supervisors 

Exhibit A: Budget (including Assessment Roll) 
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FRERC COMMUNITY
DEVELOPMENT DISTRICT
FINANCIAL STATEMENTS

DECEMBER 31, 2024
UNAUDITED



General
Fund

Debt
Service
Fund

Capital
Projects

Fund

Total
Governmental

Funds
ASSETS
Cash 97$           -$                -$                97$               
Investments

Revenue -                257             -                  257               
Reserve -                652,808      -                  652,808        
Construction -                -                  156,799      156,799        

Due from Cbpw Corp. 12,100      264,778      -                  276,878        
Due from Lake Bennett Village 55,584      1,216,376   -                  1,271,960     
Due from Main Street North 2 1,793        66,912        -                  68,705          
Due from Maine Blvd LLC 47,510      1,039,667   -                  1,087,177     
Due from World Wide Invest. Svc 13,342      291,979      -                  305,321        
Due from Skytop Grove Ltd. 1,749        38,285        -                  40,034          
Due from T14-15 LLC 10,531      230,465      -                  240,996        
Maguire Holding Group, LLC 6,380        111,952      -                  118,332        

Total assets 149,086$  3,913,479$ 156,799$    4,219,364$   

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable 263,682$  -$                -$                263,682$      
Due to Developer 218           14,808        -                  15,026          
Accrued wages payable 4,800        -                  -                  4,800            
Accrued taxes payable 367           -                  -                  367               
Landowner advance 5,000        -                  -                  5,000            

Total liabilities 274,067    14,808        -                  288,875        

DEFERRED INFLOWS OF RESOURCES
Deferred receipts 148,990    3,260,414   -                  3,409,404     

Total deferred inflows of resources 148,990    3,260,414   -                  3,409,404     

Fund balances:
Restricted

Debt service -                638,257      -                  638,257        
Capital projects -                -                  156,799      156,799        

  Unassigned (273,971)   -                  -                  (273,971)       
Total fund balances (273,971)   638,257      156,799      521,085        

Total liabilities, deferred inflows of resources 
and fund balances 149,086$  3,913,479$ 156,799$    4,219,364$   

*The bank statement was not received in time for financial statement preparation.

DECEMBER 31, 2024

FRERC COMMUNITY
DEVELOPMENT DISTRICT

BALANCE SHEET
GOVERNMENTAL FUNDS

1



Current
Month

Year to
Date Budget

% of
Budget

REVENUES
Assessment levy: off-roll -$              -$                 277,449$     0%

Total revenues -                -                   277,449       0%

EXPENDITURES
Professional & administrative
Supervisors -                600              6,000           10%
FICA -                46                459              10%
District engineer -                -                   3,500           0%
District counsel -                -                   35,000         0%
District management 4,000         12,000         48,000         25%
Printing & binding 41              125              500              25%

Legal advertising 208            208              2,500           8%
Legal litigation/foreclosure 10,845       10,845         150,000       7%
Legal Fees 1,355         1,355           -                   N/A
Postage 34              34                500              7%
Accounting & assessment rolls

Series 1 Bond DSF 625            1,875           7,500           25%
Dissemination agent

Series 1 bond 250            750              3,000           25%
Trustee

Series 1 bond -                -                   4,500           0%
Arbitrage rebate calculation

Series 1 bond -                -                   750              0%
Audit -                -                   6,500           0%
Insurance - GL, POL -                -                   6,000           0%
Miscellaneous- bank charges -                -                   600              0%
Website

Hosting & development -                705              705              100%
ADA compliance -                210              210              100%

Annual district filing fee -                175              175              100%
Office supplies -                -                   500              0%
Contingencies 30              114              -                   N/A
Property taxes 527            527              550              96%

Total professional & administrative 17,915       29,569         277,449       11%

Excess/(deficiency) of revenues
over/(under) expenditures (17,915)     (29,569)        -                   

Fund balances - beginning (256,056)   (244,402)      21,146         
Fund balances - ending (273,971)$ (273,971)$    21,146$       

FRERC COMMUNITY
DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED DECEMBER 31, 2024
AND CHANGES IN FUND BALANCES

GENERAL FUND

2



Current
Month

Year To
Date Budget

% of
Budget

REVENUES
Special assessment: off-roll -                  -                   2,044,106$ 0%
Interest 2,845          9,120           -                  N/A

Total revenues 2,845          9,120           2,044,106   0%

EXPENDITURES
Interest -                  -                   1,537,675   0%
Principal -                  -                   490,000      0%
Legal Fees 114,561      114,561       -                  N/A

Total debt service 114,561      114,561       2,027,675   6%

Excess/(deficiency) of revenues
over/(under) expenditures (111,716)     (105,441)      16,431        

OTHER FINANCING SOURCES/(USES)
Transfers out (2,844)         (9,117)          -                  N/A

Total other financing sources (2,844)         (9,117)          -                  N/A
Net change in fund balances (114,560)     (114,558)      16,431        

Fund balances - beginning 752,817      752,815       510,907      
Fund balances - ending 638,257$    638,257$     527,338$    

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2020

FOR THE PERIOD ENDED DECEMBER 31, 2024

FRERC COMMUNITY
DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,

3



Current
Month

Year To
Date

REVENUES
Interest 567$              1,773$           

Total revenues 567                1,773             

EXPENDITURES
Total expenditures -                     -                     

Excess/(deficiency) of revenues
over/(under) expenditures 567                1,773             

OTHER FINANCING SOURCES/(USES)
Transfer in 2,844             9,117             

Total other financing sources/(uses) 2,844             9,117             

Net change in fund balances 3,411             10,890           
Fund balances - beginning 153,388         145,909         
Fund balances - ending 156,799$       156,799$       

FRERC COMMUNITY
DEVELOPMENT DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

CAPITAL PROJECTS FUND SERIES 2020
FOR THE PERIOD ENDED DECEMBER 31, 2024

4
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MINUTES 
A 



DRAFT 

MINUTES OF MEETING 1 
FRERC 2 

COMMUNITY DEVELOPMENT DISTRICT 3 
 4 

The Board of Supervisors of the FRERC Community Development District held a Special 5 

Meeting on October 30, 2024 at 10:00 a.m., at American Lawyers International, PLLC, 6909 Old 6 

Hwy 441, Suite 109, Mt. Dora, Florida 32757. 7 

 8 

Present were: 9 
 10 

Barry Radolan Chair 11 
Deanna Snitko  Assistant Secretary 12 
Craig Shadrix Assistant Secretary 13 
 14 
Also present: 15 
 16 
Craig Wrathell District Manager 17 
Jason Middleton Wrathell, Hunt and Associates, LLC 18 
Jonathan Johnson District Counsel 19 
Joe Brown (via telephone) Kutak Rock LLP 20 
Brian Robinson (via telephone) Landowner/Developer 21 
Brian Crumbaker (via telephone) Greenberg Traurig 22 
 23 
 24 

FIRST ORDER OF BUSINESS Call to Order/Roll Call 25 
 26 

Mr. Wrathell called the meeting to order at 10:04 a.m.  27 

Supervisors Radolan, Snitko and Shadrix were present. Supervisors Gutierrez and 28 

Lavigne were not present.  29 

 30 

SECOND ORDER OF BUSINESS Public Comments 31 
 32 
 No members of the public spoke. 33 

 34 

THIRD ORDER OF BUSINESS Consideration of Resolution 2025-01, 35 
Providing for Correction and Amendment 36 
of Resolution 2022-07; Affirmation and 37 
Ratification of District Staff and Board 38 
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Actions; Providing a Severability Clause; 39 
and Providing an Effective Date 40 

 41 
Mr. Wrathell stated the bonds have been in default since November 2023, when the 42 

debt service payment was missed. The debt service reserve was utilized at that time to make a 43 

portion of the interest payment. The May 1, 2024 payment was missed and the November 44 

payment is due in two days. Approximately $254 remains in the revenue account and it is likely 45 

that the November payment will also be missed. 46 

Mr. Wrathell presented the Unaudited Financial Statements as of September 30, 2024 47 

and pointed out the amounts due from various entities. He noted that penalties and interest 48 

will accrue under the Indenture and stated that, with the exception of approximately $145,000 49 

remaining in the Capital Projects fund, all the monies available for construction have been 50 

expended. He indicated that penalties and interest might not be included in the totals shown. 51 

Mr. Johnson presented Resolution 2025-01. This Resolution amends a prior Resolution 52 

to include the direct collection of assessments in three installments. 53 

 54 

On MOTION by Mr. Radolan and seconded by Ms. Snitko, with all in favor, 55 
Resolution 2025-01, Providing for Correction and Amendment of Resolution 56 
2022-07; Affirmation and Ratification of District Staff and Board Actions; 57 
Providing a Severability Clause; and Providing an Effective Date, was adopted. 58 

 59 
 60 
FOURTH ORDER OF BUSINESS Consideration of Foreclosure Funding 61 

Agreement 62 
 63 

Mr. Johnson presented the Foreclosure Funding Agreement. He stated that Mr. 64 

Crumbaker, of Greenberg Traurig, who represents the Trustee Bank on behalf of bondholders 65 

and who prepared the Agreement, is participating via telephone. The Agreement provides that 66 

the CDD will diligently pursue the foreclosure and cooperate and consult in good faith with the 67 

Trustee. The CDD will receive advance monies from the Trustee to pay for these efforts, for 68 

which the CDD does not have funds available. The CDD agrees that, to the extent the 69 

foreclosure is prosecuted and funds are received, the funds will be split proportionately 70 

between the CDD for recovered Operation and Maintenance (O&M) expenses as well as with 71 
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the Trustee Bank on behalf of the bondholders for the debt service funds that are subject to 72 

foreclosure. To the extent that the Trustee advances monies to the CDD, the CDD agrees to 73 

repay from monies received through the foreclosure process. 74 

Mr. Crumbaker requested approval, in substantial form. The Agreement was forwarded 75 

to the Trustee to confirm comments and determine the amount to be included in Section 3A. 76 

 77 

On MOTION by Ms. Snitko and seconded by Mr. Radolan, with all in favor, the 78 
Foreclosure Funding Agreement, in substantial form, was approved. 79 

 80 
 81 
FIFTH ORDER OF BUSINESS Discussion and Consideration of 82 

Forbearance/Settlement Terms 83 
 84 
Mr. Johnson stated the CDD has moved forward with the foreclosure process. As 85 

previously discussed, once a Landowner does not pay their assessments, the full par amount of 86 

assessments accelerates and becomes due in full. To the extent that a payor wants to make the 87 

CDD whole and begin paying on the amortization schedule, the Trustee must consent under the 88 

Indenture in order for the CDD to decelerate those assessments. The CDD, the Trustee’s Bank 89 

and the bondholders have developed some proposed terms by which the CDD could agree to 90 

the forbearance and allow payments to resume. 91 

Mr. Brown stated that private lenders of parcels have asked, through Counsel, how 92 

much is required to bring the accounts current. The issue is that, by law, when the debt 93 

assessment becomes delinquent, it is accelerated, which means that the entire principal 94 

balance becomes due. The terms in the agenda provide an option to allow assessments to be 95 

brought up to date, rather than paying off the entire principal balance. The CDD would agree to 96 

forbear proceeding with its foreclosure claims against those parcels. The terms include the 97 

parties acknowledging and agreeing to the allocation and reallocation of the debt assessments 98 

as outlined in the CDD’s adopted Assessment Methodology; agreeing and recognizing the 99 

already recorded documents related to those assessments; and agreeing to remit the past due 100 

O&M and debt assessments for 2023 and 2024, plus fees and expenses incurred to date by the 101 

CDD on a pro rata basis based on acreage. Future O&M and debt assessments would be paid 102 
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when they normally come due. Upon taking title of the property, the lender will dedicate or 103 

convey to the CDD any lands within that property that contain public improvements that should 104 

be conveyed to the CDD as part of the Master Plan of Improvements identified in the Engineer’s 105 

Report. 106 

Mr. Crumbaker noted that the Agreement assumes that the lender can provide 107 

satisfactory evidence of the ability to make protective payments; without that authorization, he 108 

would hesitate to advise his client to enter into the Agreement. 109 

The Board and Staff discussed the terms and the path forward. 110 

 111 

On MOTION by Mr. Radolan and seconded by Ms. Snitko, with all in favor, the 112 
Forbearance/Settlement Terms, in substantial form, were approved. 113 

 114 
 115 
SIXTH ORDER OF BUSINESS Consideration of Resolution 2025-02, 116 

Ratifying the Actions of the District 117 
Manager and District Staff in Noticing the 118 
Landowners’ Meeting; Providing a 119 
Severability Clause; and Providing an 120 
Effective Date 121 

 122 
 Mr. Wrathell presented Resolution 2025-02. Seats 3, 4 and 5, currently held by 123 

Supervisors Snitko, Gutierrez and Shadrix, respectively, will be up for election. 124 

 125 

On MOTION by Mr. Radolan and seconded by Ms. Snitko, with all in favor, 126 
Resolution 2025-02, Ratifying the Actions of the District Manager and District 127 
Staff in Noticing the Landowners’ Meeting; Providing a Severability Clause; and 128 
Providing an Effective Date, was adopted. 129 

 130 
 131 
SEVENTH ORDER OF BUSINESS Consideration of Resolution 2025-03, 132 

Approving a Proposed Budget for Fiscal 133 
Year 2024/2025 and Setting a Public 134 
Hearing Thereon Pursuant to Florida Law; 135 
Addressing Transmittal, Posting and 136 
Publication Requirements; Addressing 137 
Severability; and Providing an Effective 138 
Date 139 
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 140 
Mr. Wrathell presented Resolution 2025-03. He reviewed the proposed Fiscal Year 2025 141 

budget, highlighting increases, decreases and adjustments, compared to the Fiscal Year 2024 142 

budget, and explained the reasons for any changes.  143 

 144 

On MOTION by Mr. Radolan and seconded by Ms. Snitko, with all in favor, 145 
Resolution 2025-03, Approving a Proposed Budget for Fiscal Year 2024/2025 146 
and Setting a Public Hearing Thereon Pursuant to Florida Law on January 15, 147 
2025 at 10:00 a.m., at Ocoee City Hall, 1 Bluford Avenue, Ocoee, Florida 34761; 148 
Addressing Transmittal, Posting and Publication Requirements; Addressing 149 
Severability; and Providing an Effective Date, was adopted. 150 

 151 
 152 
EIGHTH ORDER OF BUSINESS Consideration of Resolution 2025-04, 153 

Designating Dates, Times and Locations for 154 
Regular Meetings of the Board of 155 
Supervisors of the District for Fiscal Year 156 
2024/2025 and Providing for an Effective 157 
Date 158 

 159 
Mr. Wrathell presented Resolution 2025-04. The following will be inserted into the 160 

Fiscal Year 2025 Meeting Schedule: 161 

MEETING DATES: January 15, 2025; February 19, 2025; March 19, 2025; April 16, 2025; 162 

May 21, 2025; June 18, 2025; July 16, 2025; August 20, 2025; and September 17, 2025. 163 

TIME: 10:00 AM  164 

LOCATION: Ocoee City Hall, 1 Bluford Avenue, Ocoee, Florida 34761 165 

 166 

On MOTION by Ms. Snitko and seconded by Mr. Radolan, with all in favor, 167 
Resolution 2025-04, Designating Dates, Times and Locations for Regular 168 
Meetings of the Board of Supervisors of the District for Fiscal Year 2024/2025 169 
and Providing for an Effective Date, was adopted. 170 

 171 
 172 
NINTH ORDER OF BUSINESS Consideration of Goals and Objectives 173 

Reporting [HB7013 - Special Districts 174 
Performance Measures and Standards 175 
Reporting] 176 

 177 
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Mr. Wrathell presented the Memorandum explaining the new requirement for special 178 

districts to develop goals and objectives annually and develop performance measures and 179 

standards to assess the achievement of the goals and objectives. Community Communication 180 

and Engagement, Infrastructure and Facilities Maintenance, and Financial Transparency and 181 

Accountability will be the key categories to focus on for Fiscal Year 2025. He presented the 182 

Performance Measures/Standards & Annual Reporting Form developed for the CDD, which 183 

explains how the CDD will meet the goals. 184 

 185 

On MOTION by Mr. Radolan and seconded by Mr. Shadrix, with all in favor, the 186 
Goals and Objectives and the Performance Measures/Standards & Annual 187 
Reporting Form, were approved. 188 

 189 
 190 
TENTH ORDER OF BUSINESS Consideration of Resolution 2025-05, 191 

Relating to the Amendment of the Budget 192 
for the Fiscal Year Beginning October 1, 193 
2023 and Ending September 30, 2024; and 194 
Providing for an Effective Date 195 

 196 
Mr. Wrathell presented Resolution 2025-05. It was necessary to amend the Fiscal Year 197 

2024 budget to account for unanticipated legal expenses related to the foreclosure 198 

proceedings. 199 

 200 

On MOTION by Mr. Radolan and seconded by Ms. Snitko, with all in favor, 201 
Resolution 2025-05, Relating to the Amendment of the Budget for the Fiscal 202 
Year Beginning October 1, 2023 and Ending September 30, 2024; and Providing 203 
for an Effective Date, was adopted. 204 

 205 
 206 
ELEVENTH ORDER OF BUSINESS Presentation of Audited Financial Report 207 

for Fiscal Year Ended September 30, 2023, 208 
Prepared by Grau & Associates 209 

 210 
Mr. Wrathell presented the Audited Financial Report for the Fiscal Year Ended 211 

September 30, 2023 and noted the pertinent information found on each page. He noted the 212 

following: 213 
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➢ Page 7 details the negative “Total net position” related to the previously discussed 214 

amounts due to the CDD.  215 

➢ Note 7, on Page 19, describes the CDD’s “Long-Term Liabilities”, which totaled 216 

$28,690,000 as of September 30, 2023. 217 

➢ Note 12 states that the CDD was named as a defendant in a foreclosure action filed by 218 

REEF Private Credit. The CDD answered and made the claims for its special assessment liens; 219 

the resolution of the matter is not reflected in the financial statements. 220 

➢ No deficiencies in internal controls were identified. 221 

➢ The Management Letter on Pages 27 and 28 addresses “Event of Default 2023-1” and 222 

the “Financial Condition Assessment 2022-01” and notes that the CDD is in a state of 223 

deteriorating financial condition. With the exception of the CDD’s bonds being in default, the 224 

CDD has complied with all remaining requirements. 225 

A. Consideration of Resolution 2025-06, Hereby Accepting the Audited Financial Report 226 

for the Fiscal Year Ended September 30, 2023 227 

 228 

On MOTION by Mr. Radolan and seconded by Ms. Snitko, with all in favor, 229 
Resolution 2025-06, Hereby Accepting the Audited Financial Report for the 230 
Fiscal Year Ended September 30, 2023, was adopted. 231 

 232 
 233 
TWELFTH ORDER OF BUSINESS Acceptance of Unaudited Financial 234 

Statements as of September 30, 2024 235 
 236 

Mr. Wrathell presented the Unaudited Financial Statements as of September 30, 2024. 237 

As previously discussed, the Balance Sheet shows the position the CDD is in. The Accounts 238 

Payables liability of $154,289 indicates that the CDD has not received funding in a long time, 239 

resulting in the CDD’s inability to fund any of the operating expenses of the CDD. 240 

 241 

On MOTION by Ms. Snitko and seconded by Mr. Radolan, with all in favor, the 242 
Unaudited Financial Statements as of September 30, 2024, were accepted. 243 

 244 
 245 
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THIRTEENTH ORDER OF BUSINESS Approval of August 9, 2023 Public Hearing 246 
and Regular Meeting Minutes 247 

 248 
Mr. Wrathell presented the August 9, 2023 Public Hearing and Regular Meeting 249 

Minutes. 250 

 251 

On MOTION by Ms. Snitko and seconded by Mr. Radolan, with all in favor, the 252 
August 9, 2023 Public Hearing and Regular Meeting Minutes, as presented, 253 
were approved. 254 

 255 
 256 
FOURTEENTH ORDER OF BUSINESS Staff Reports  257 
 258 
A. District Counsel: Kutak Rock LLP 259 

• Update: Required Ethics Training and Disclosure Filing 260 

o Sample Form 1 2023/Instructions 261 

Mr. Johnson presented the Memorandum regarding updates and reminders for the 262 

ethics training and Form 1 filing information. The mandatory annual filing of Form 1 must now 263 

be done electronically. Completion of the four hours of ethics training will be reported when 264 

filing Form 1 in 2025. 265 

B. District Engineer: Terra-Max Engineering, Inc. 266 

There was no report. 267 

C. District Manager: Wrathell, Hunt and Associates, LLC 268 

• NEXT MEETING DATE: TBD 269 

o QUORUM CHECK 270 

Based on the Fiscal Year 2025 Meeting Schedule that was just adopted, the next 271 

meeting will be on January 15, 2025 at 10:00 a.m., at Ocoee City Hall. 272 

 273 

FIFTEENTH ORDER OF BUSINESS Board Members’ Comments/Requests 274 
 275 

A Board Member asked for the District Engineer to provide a status update for the 276 

infrastructure at the next meeting, with the goal of determining what must be done to obtain 277 

Certificates of Completion. 278 
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 279 

SIXTEENTH ORDER OF BUSINESS Public Comments 280 
 281 

There were no public comments.  282 

 283 

SEVENTEENTH ORDER OF BUSINESS Adjournment 284 
 285 

On MOTION by Mr. Radolan and seconded by Ms. Snitko, with all in favor, the 286 
meeting adjourned at 11:00 a.m.  287 

 288 
 289 
 290 

[SIGNATURES APPEAR ON THE FOLLOWING PAGE] 291 
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 292 
 293 
 294 
 295 
___________________________ ____________________________ 296 
Secretary/Assistant Secretary Chair/Vice Chair 297 



FRERC 
COMMUNITY DEVELOPMENT DISTRICT 

MINUTES 
B 



DRAFT 

MINUTES OF MEETING 1 
FRERC 2 

COMMUNITY DEVELOPMENT DISTRICT 3 
 4 

A Landowners’ Meeting of the FRERC Community Development District was held on 5 

November 25, 2024, at 10:00 a.m. at American Lawyers International, PLLC, 6909 Old Hwy 441, 6 

Suite 109, Mt. Dora, Florida 32757.   7 

Present were: 8 
 9 
Ernesto Torres District Manager 10 
Barry Radolan Board Member & Proxy Holder 11 
James Lavigne Board Member 12 
Brian Robinson (via telephone) City Center West Orange 13 
 14 
 15 

FIRST ORDER OF BUSINESS Call to Order/Roll Call 16 
 17 

Mr. Torres called the meeting to order at 10:03 a.m.  He noted those in attendance, as 18 

specified above. 19 

 20 

SECOND ORDER OF BUSINESS Affidavit of Publication 21 
 22 
 The affidavit of publication was included for informational purposes. 23 

 24 

THIRD ORDER OF BUSINESS Election of Chair to Conduct Landowners’ 25 
Meeting 26 

 27 
Mr. Torres served as Chair to conduct the Landowners’ meeting. He stated that Mr. 28 

Radolan is the designated Proxy Holder for the following Landowners and is eligible to cast the 29 

number of votes on the behalf of each:  30 

CBPW Corporation   7 votes  31 

Maine Blvd., LLC 28 votes 32 

T14-15 LLC   7 votes  33 

World Wide Investment Services LLC   8 votes  34 

Lake Bennett Village-Ocoee LLC 33 votes  35 

Mr. Radolan is eligible to cast up to 83 votes per seat. 36 
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FOURTH ORDER OF BUSINESS Election of Supervisors [SEATS 3, 4 & 5] 37 
 38 
A. Nominations 39 

The following nominations were made: 40 

Seat 3 Deanna Snitko 41 

Seat 4 Jennifer Stafford 42 

Seat 5 Mike Rumer 43 

No other nominations were made. 44 

B. Casting of Ballots  45 

I. Determine Number of Voting Units Represented  46 

A total of 83 voting units were represented. 47 

II. Determine Number of Voting Units Assigned by Proxy 48 

All 83 voting units were assigned by proxy.  49 

Mr. Radolan is eligible to cast up to 83 votes per Seat. He cast the following votes: 50 

Seat 3 Deanna Snitko 83 votes 51 

Seat 4 Jennifer Stafford 83 votes 52 

Seat 5 Mike Rumer 80 votes 53 

▪ Ballot Tabulation and Results 54 

This item was an addition to the agenda. 55 

The ballot tabulation, results and term lengths are as follows: 56 

Seat 3 Deanna Snitko 83 votes 4-year Term 57 

Seat 4 Jennifer Stafford 83 votes 4-year Term 58 

Seat 5 Mike Rumer 80 votes 2-year Term 59 

 60 

FIFTH ORDER OF BUSINESS Landowners’ Questions/Comments/ 61 
Requests 62 

 63 
There were no Landowners’ questions, comments or requests.  64 

 65 

SIXTH ORDER OF BUSINESS Adjournment 66 
 67 
 There being nothing further to discuss, the meeting adjourned at 10:07 a.m. 68 
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 69 
 70 
 71 
___________________________ ____________________________ 72 
Secretary/Assistant Secretary Chair/Vice Chair 73 



FRERC 
COMMUNITY DEVELOPMENT DISTRICT 

STAFF 
REPORTS 



FRERC COMMUNITY DEVELOPMENT DISTRICT 
 

BOARD OF SUPERVISORS FISCAL YEAR 2024/2025 MEETING SCHEDULE 
 

LOCATION 
Ocoee City Hall, 1 Bluford Ave, Ocoee Florida 34761 

1American Lawyers International, PLLC, 6909 Old Hwy 441, Suite 109, Mt. Dora, Florida 32757 
 

DATE POTENTIAL DISCUSSION/FOCUS TIME 

   

November 25, 20241 Landowners’ Meeting 10:00 AM 

   

January 15, 2025 CANCELED Public Hearing & Regular Meeting 10:00 AM 

   

February 19, 2025 Public Hearing & Regular Meeting 10:00 AM 

   

March 19, 2025 Regular Meeting 10:00 AM 

   

April 16, 2025 Regular Meeting 10:00 AM 

   

May 21, 2025 Regular Meeting 10:00 AM 

   

June 18, 2025 Regular Meeting 10:00 AM 

   

July 16, 2025 Regular Meeting 10:00 AM 

   

August 20, 2025 Regular Meeting 10:00 AM 

   

September 17, 2025 Regular Meeting 10:00 AM 

   

 


	AGENDA LETTER: February 19, 2025 Meeting Agenda
	TAB 4: Consideration of Resolution 2025-07, Canvassing and Certifying the Results of the Landowners’ Election of Supervisors Held Pursuant to Section 190.006(2), Florida Statutes, and Providing for an Effective Date
	TAB 5: Consideration of Resolution 2025-08, Electing and Removing Officers of the District, and Providing for an Effective Date
	TAB 6: Public Hearing on Adoption of Fiscal Year 2024/2025 Budget
	TAB 6A: Proof/Affidavit of Publication 
	TAB 6B: Consideration of Resolution 2025-09, Relating to the Annual Appropriations and Adopting the Budget for the Fiscal Year Beginning October 1, 2024 and Ending September 30, 2025; Authorizing Budget Amendments; and Providing an Effective Date

	TAB 7: Consideration of Resolution 2025-10, Declaring Special Assessments to Fund the Proposed Budget(s) for FY 2025 Pursuant to Chapters 170, 190 And 197, Florida Statutes; Setting Public Hearing; Addressing Publication; Addressing Severability; and Providing an Effective Date
	UNAUDITED FINANCIAL STATEMENTS: Acceptance of Unaudited Financial Statements as of December 31, 2024
	MINUTES
	MINUTES A: Approval of Minutes
October 30, 2024 Special Meeting
	MINUTES B: Approval of Minutes November 25, 2024 Landowners’ Meeting

	STAFF REPORTS: District Manager: Wrathell, Hunt and Associates, LLC
• NEXT MEETING DATE: March 19, 2025 at 10:00 AM



